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ballots until the end of the next cal-
endar year. Election ballots will not be
opened until after 5 p.m., e.s.t., October
25. Only ballots executed on forms sup-
plied by the Board will be considered.

(d) By December 31, the Board shall
declare elected the candidate receiving
the highest number of votes cast, and
where two or more directorships are to
be filled from the ballot, the Board
shall declare elected each candidate re-
ceiving the next succeeding highest
number of votes until the number of
candidates declared elected equals the
number of directorships to be filled. If
required by a tied vote, the Board will
declare elected one of the candidates
whose votes are tied. No candidate who
represents a member institution that
fails to meet any applicable minimum
regulatory capital requirements as set
forth by the member institution’s ap-
propriate regulatory agency shall be
declared elected by the Board. If the
candidate receiving the highest num-
ber of votes cast is ineligible to be de-
clared elected, the Board shall declare
elected the candidate receiving the
next succeeding highest number of
votes who is eligible to be declared
elected.

(e) The Board will record the results
of the election in its minutes and no-
tify the directors elected. The Board
will furnish each member such results,
including the name and address of the
institution with which he is affiliated
and his title therein, the number of
votes he received, the number of mem-
bers eligible to cast votes for the direc-
torship(s), and the total eligible votes
all such members were entitled to cast.

(f) In any date specified in §§ 932.12
through 932.14 of this part occurs on a
Saturday, Sunday, or holiday, the next
business day shall be included in the
time allowed. No nominating certifi-
cate, questionnaire, or ballot shall be
considered unless received in the Fed-
eral Housing Finance Board by the
date specified.

[54 FR 38591, Sept. 19, 1989, as amended at 55
FR 1398, Jan. 16, 1990; 58 FR 31901, June 7,
1993]

§ 932.15 Prohibition of actions influ-
encing votes.

No officer, attorney, employee, or
agent of the Board or a Bank may indi-

vidually or collectively take any ac-
tion tending to influence votes for a di-
rectorship in a bank, and no person
shall include in any letter, literature,
or other paraphernalia, language or
any presentation indicating, directly
or indirectly, that the Board, or any of-
ficer, attorney, employee, or agent of
the Board or a Bank supports the can-
didacy of any person for an elective di-
rectorship. The Board, after hearing,
may consider any such action grounds
for dismissal from a directorship or
may declare vacant the directorship in-
volved, or both.

[54 FR 38592, Sept. 19, 1989]

§ 932.16 Definition of State.
As used in §§ 932.11, 932.13, and 932.14,

the word State means State, the Dis-
trict of Columbia, or Puerto Rico.

[54 FR 38592, Sept. 19, 1989]

§ 932.17 [Reserved]

§ 932.18 Appointive director eligibility.
(a) Qualifications. Each appointive di-

rector shall:
(1) Be a citizen of the United States;
(2) Be a bona fide resident of the dis-

trict served by the Bank for which he
of she is a director; and

(3) Comply with all requirements of
the Act, and the regulations and poli-
cies of the Board and of the Bank pres-
ently in effect or to be established by
the Board or the Bank’s board of direc-
tors.

(b) Prohibited service, financial inter-
ests and financial relationships. (1) No di-
rector who is appointed pursuant to
section 7(a) of the Act may, during
such director’s term of office, serve as
an officer of any Bank.

(2) No director who is appointed pur-
suant to section 7(a) of the Act may,
during such director’s term of office,
serve as a director or an officer of, or
have a financial interest in, any mem-
ber (or a subsidiary or non-diversified
holding company thereof, or affiliate of
such holding company) of the Bank on
whose board the director serves, except
as provided in paragraph (c) of this sec-
tion.

(3) No director who is appointed pur-
suant to section 7(a) of the Act may,
during such director’s term of office,
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